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APIAN FINANCE AND INVESTMENT LIMITED 

Balance Sheet as at 31st March, 2025 
R in '000) 

Particulars 	
Note No. 	

31st March 2025 	31st March 2024 

ASSETS 

Financial Assets 

Cash and cash equivalants 	 5 	 4,371.97 	 3,986.80 

Bank balances other than cash and cash equivalents 	 6 	 61,500.00 	 43,000.00 

Loans 	 7 	 767.26 	 21,006.30 

Investments 	 8 	 74,963.97 	 70,306.05 

Other financial assets 	 9 	 370.84 	 265.06 

	

1,41,974.04 	 1,38,564.21 

Non-financial assets 

Defered tax assets 	 10 	 2,204.60 	 2,677.60 

Current tax Assets (net) 	 10 	 412.48 	 277.85 

	

2,617.08 	 2,955.45 

Total assets 	 1,44,591.12 	 1,41,519.66 

LIABILITIES AND EQUITY 

Liabilities 

Financial liabilities 

Borrowings (other than debt securities) 	 11 	 50,000.00 	 50,000.00 

Other financial liabilities 	 12 	 263,25 	 567.00 

	

50,263.25 	 50,567.00 

Non-financial liabilities 

Provisions 	 13 	 1.92 	 52.50 

Other non-financial liabilities 	 14 	 135.89 	 168.67 

	

137.81 	 221.17 

Equity 

Equity share capital 	 15 	 43,143.95 	 43,143.95 

Other equity 	 51,046.11 	 47,587 54 

	

94,190.06 	 90,731.49 

Total liabilities and equity 	 1,44,591.12 	 1,41,519.66 

Summary of material accounting oolicies 

The accompanying notes are an integral part of the financial statements 

As per our report of even 
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APIAN FINANCE AND INVESTMENT LIMITED 

Statement of Profit and Loss 
R in 0001 

Particulars 	
Year ended 	 Year ended 

Note No. 	 31.03.2025 	 31.03.2024 

Revenue from operations 

Interest income 	 16 	 4,778.22 	 4,734.92 

Dividend Income 	 17 	 5,078.46 	 5,515.00 

Net gain/(Loss) on fair value changes 	 18 	 117.14 	 425.07 

Other income 	 19 	 50.58 	 - 

Total income 	 10,024.40 	 10,674.99 

Expenses 

Finance costs 	 20 	 4,325.00 	 425000 

Other expenses 	 21 	 1,048.33 	 924.63 

Total expenses 	 5,373.33 	 5,174.63 

Profit before tax 	 4,651.07 	 5,500.36 

Tax expense 

Current tax 	 1,172.50 	 1,410.70 

Deferred tax (credit)/charge 	 10 	 20.00 	 (9.00) 

Total tax expense 	 1,192.50 	 1,401.70 

Profit after tax 	 3,458.57 	 4,098.66 

Total comprehensive income for the year 	 3,458.57 	 4,098.66 

Earnings per share: 

(Nominal value per share Z 10) 

Basic () 	 24 	 0.80 	 0.95 

Diluted () 	 0.80 	 0.95 

Summary of material accounting policies 

The accompanying notes are an integral part of the financial statements 

As per our report of even date 	• 
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Apian Finance And Investment Limited 

Cash Flow Statement for the year ended 31st March, 202q 

R in 000) 

Particulars 31st March 2025 31st March 2024 

A. Cash flow from operating activities 
Net profit before tax 4,651.07 5,500.36 

Adjustments for: 
Interest income (4,776.22) (4.734.92) 
Fair Value Loss / (Gain) on sale of current financial investment (117.14) (425.07) 

Dividend from investments (5,078.46) (5,515.00) 
Finance cost 4,325.00 4,250.00 

(5,648.82) (6,424.99) 
Cash inflow from Interest on loans - 4,704.65 

Cash outflow towards finance cost (4,325.00) (4.250.00) 
Operating loss before working capital changes (5,322.75) (469.98) 

Changes in working capital: 
Adjustments for (increase) I decrease in operating assets: 
Loans ,other financial assets and other assets 21,000.00 16,545.30 

Adjustments for increase I (decrease) in operating liabilities: 
Othr financial liabilities, other liabilities and provisions (387.11) 510.40 

20,612.89 17,055.70 

Cash from/ (used in) operations 15,290.14 16,585.72 
Less: Taxes refund received / (paid)(net) (854.14) (1,024.80) 

Net cash from / (used in) operating activities 14,436.00 15,560.92 

B. Cash flow from investing activities 
Purchase of investments (4,540.78) (4.839.20) 
Proceeds from sale of investments - 20,000.00 
Bank deposites not considered as cash and cash equivalents 

Placed (60,500.00) (46,000.00) 
Matured 42,000.00 11,500.00 

Interest income 3,911.49 1,191.08 
Dividend from investments 5,078.46 5,515.00 

Net cash (used in) / from investing activities (14.050.83) (12.633.12) 

C. Cash flow from financing activities - 

Net cash from financing activities - - 

Net cash flows during the year 385.17 2,927.80 

Net decrease in cash and cash equivalents 385.17 2,927.80 

Cash and cash equivalents (opening balance) 3,986.80 1,059.00 

Cash and cash equivalents (closing balance) 4,371.97 3,986.80 

Notes to cash flow statement: 

the "Indirect Method" as set out in Accounting Standard (Ind-AS 7) 
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Apian Finance And Investment Limited 

Statement of chanoes in eauitv for the year ended 31st March, 2025 
(A) Equity Share Capita) 	 - 	 R in '000') 

Balance as on 1 April 2023 	 43,143.95 
Changes during the year 	 - 
Balance as on 31 March 2024 	 43,143.95 
Changes during the year 	 - 

Oat Balance as on 31 March 2025 	 43,143.95 

Particulars 	 Securities 	Statutory 	Surplus in Statement of TOTAL 
premium reserve Reserve 	 Profit and Loss 

Balance as at 1st April, 2024 	 1,201.75 	10,578.27 	 35,807.52 	 47,587.54 

Total comprehensive income for the year 	 3,458.57 	 3,458.57 

Transfer from Profit for the year to statutory reserve 	 692.00 	 (692.00) 	 - 

Balance as at 31.03.2025 

For the year ended 31.03.2025 

Particulars 

Balance as at 1st April, 2023 
Total comprehensive income for the year 
Transfer from Profit for the year to statutory reserve 

Balance as at 31.03.2024 

As per our attached report of even date 

	

1,201.75 	11,270.27 	 38,574.09 	 51,046.11 

Securities 	Statutory 	Surplus in Statement of Total 
premium reserve Reserve 	 Profit and Loss 	 (A) 

	

1,201.75 	 9,758.27 	 32,528.86 	 43,488.88 

	

4.098,66 	 4,098.66 

	

820.00 	 (820.00) 	 - 

	

1,201.75 	10,578.27 	 35,807.52 	 47,587.54 

Chartered Accou 

FRN No 118424 
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Apian Finance & Investments Limited 

Notes to the Financial Statements for the year ended 31 March 2025 

1. Company Overview 

Apian Finance & Investment Limited (the Company') is domiciled in India. The Company's 
registered office is at 1st Floor Malkani Chambers, Off Nehru Road, Vile Pane (E), Mumbai - 400 
099 India. The Company's Corporate Identity Number (CIN) is U65990MH1993PLC071004. 

The principal activity of the company is that of carry on in India or elsewhere the business of a 
finance and investment company. 

These Ind-AS compliant financial statements were approved by the Board of Directors on 15 May, 
2025. 

2. Basis of Preparation 

2.1. Statement of compliance and Basis of Preparation 

These Ind AS financial statements of the Company have been prepared in accordance with 
the Indian Accounting Standards (Ind AS) notified pursuant to Section 133 of the Companies 
Act, 2013 ('the 2013 Act") under the Companies (Indian Accounting Standards) Rules, 2015 
subsequent amendment thereto and the relevant provisions of the 2013 Act. 

The financial statements have been prepared on accrual basis using the historical cost 
measurement except for the following material items that have been measured at fair value as 
required by relevant Ind AS: 

Certain financial assets and liabilities measured at fair value (refer accounting policy 
regarding financial instruments) 

The accounting policies have been consistently applied except where a newly issued 
accounting standard is initially adopted or a revision to an existing accounting standard 
reauires a change in the accounting policy hitherto in use. 

	

2.2. 	Functional and presentation currency 

These Separate financial statements are presented in Indian Rupees, which is the Company's 
functional currency. All amounts have been rounded to the nearest rupees. unless otherwise 

indicated. 

	

2.3. 	Use of judgements and estimates 

The preparation of the financial statements in conformity with Ind AS requires management to 
make certain estimates, judgements and assumptions. These affect the application of 
accounting policies, the reported amounts of assets and liabilities, the disclosures of contingent 
assets and liabilities at the reporting date of the financial statements and reported amounts of 
income and expenses during the period. Accounting estimates could change from period to 
period and the actual results could differ from those estimates. These are reviewed by the 



Apian Finance & Investments Limited 

Notes to the Financial Statements for the year ended 31 March 2025 

management on an on-going basis and appropriate changes in estimates are made 
prospectively as management becomes aware of changes in circumstances surrounding the 
estimates. Changes in estimates are reflected in the financial statements in the period in which 
changes are made and, if material, their effects are disclosed in the notes to the financial 
statements. 

The management believes that the estimates used in preparation of these financial statements 
are just, prudent and reasonable. 

3. Material Accounting Policies 

The Company has consistently applied the following accounting policies to all periods presented in 
these financial statements. 

3,1. 	Revenue from Operations: 

Revenue is recognized upon transfer of control of promised products or services to 
customers in an amount that reflects the consideration expected to receive in exchange for 
those products or services. Revenue is measured based on the transaction price, which is 
the consideration, adjusted for volume discounts, service level credits. performance 
bonuses, price concessions and incentives, if any, as specified in the contract with the 
customer. Revenue excludes taxes collected from customers. Revenue is recognized when 
no significant uncertainty as to determination or realization exists. 

a. Interest income 

Interest income on financial assets is recognised using the effective interest rate method on 
gross carrying amount of financial assets other than credit impaired assets and financial 
assets classified as measured at FVTPL. The effective interest rate is the rate that exactly 
discounts estimated future cash receipts through the expected life of the financial asset to 
the gross carrying amount of a financial asset. When calculating the effective interest rate, 
the Company estimates the expected cash flows by considering all the contractual terms of 
the financial instrument (for example, prepayment, extension, call and similar options) but 
does not consider the expected credit losses. Interest income is recognised when it is 
probable that the economic benefits associated with the transaction will flow to the 
Company. 

b. Dividends 

Dividends are recognised in profit or loss only when the right to receive payment is 
established. 
c. Net gain on Fair value changes: 

Any differences between the fair values of financial assets classified as FVTPL held by 
the Company on the balance sheet date is recognised as an unrealised gain floss. In 
cases there is a net gain in the aggregate, the same is recognised in Net gains on fair 



Apian Finance & Investments Limited 

Notes to the Financial Statements for the year ended 31 March 2025 

value changes" under Revenue from operations and if there is a net loss the same is 
disclosed as 'Net loss on fair value changes' under Expenses in the Statement of Profit 
and Loss. 

3.2. 	Financial instruments 
Financial assets and financial liabilities are recognised when the Company becomes a party 
to the contractual provisions of the instruments. The classification of financial instruments 
depends on the objective of the business model for which it is held. Management determines 
the classification of its financial instruments at recognition. 

Classification 	 Initial recognition 	1 Subsequent 
recognition 

Non-derivative financial instruments 
a) Financial assets at amortised At fair value including 

cost: if it is held within business directly 	attributable 
model where purpose is to hold transaction costs 
asset for contractual cash flows 
that are solely payments of 
principal and interest on 
principal outstanding 

Subsequently carried at 
amortised cost using 
effective interest rate 
method 	less 	any 
impairment loss 

b) Financial assets at fair value 
through statement of profit and 
loss: if financial asset is not 
classified in any of the above 
categories 

c) Equity investments 

d) Financial liabilities 

Share capital 

At fair value excluding 
directly 	attributable 
transaction 	costs. 
Transaction costs are 
recognised 	in 
Statement of Profit and 
Loss 
At fair value 

At fair value including 
directly 	attributable 
transaction costs 

Fair valued at each 
subsequent 	reporting 
date. 

Through 	 other 
comprehensive income 
on electing option of 
presenting fair value 
gains and losses in other 
comprehensive income. 
At amortised cost: using 
effective interest method 
except certain items. 

Ordinary 	shares 
classified as equity. 

Incremental costs directly 
attributable 	to 	the 
issuance of new ordinary 
shares are recognized as 
a deduction from equity, 
net of any tax effects. 



Apian Finance & Investments Limited 

Notes to the Financial Statements for the year ended 31 March 2025 

Financial assets are reclassified subsequent to their recognition if and in the period the 
Company changes its business model for managing financial assets 
Derecognition of financial instruments: A financial asset is derecognised by the Company 
only when: 

- 	Contractual right to receive cash flows from the assets expires; or 

- 	the Company has transferred the rights to receive cash flows from the financial asset; 
or 

- 	if the Company has not retained control of the financial asset: or 

- 	the Company has transferred substantially all risks and rewards of ownership of the 
financial asset. 

Any gain or loss on derecognition is recognised in statement of profit and loss including 
cumulative gain or loss in case of financial assets subsequently valued at fair value through 
other comprehensive income. In case of financial assets subsequently fair valued through 
profit or loss gain or loss is presented on a net basis. 
A financial liability (or a part of a financial liability) is derecognized when the obligation 
specified in the contract is discharged or cancelled or expires. Any gain or loss on 
derecognition is recognised in statement of profit and loss. 

3.3. 	Measurement of Fair Value 

A number of the Company's accounting policies and disclosures require the measurement 
of fair values, for both financial and non- financial assets and liabilities. 

When one is available, the Company measures the fair value of an instrument using the 
quoted price in an active market for that instrument. A market is regarded as active if 
transactions for the asset or liability take place with sufficient frequency and volume to 
provide pricing information on an ongoing basis. 

If there is no quoted price in an active market, then the Company uses valuation techniques 
that maximise the use of relevant observable inputs and minimise the use of unobservable 
inputs. The chosen valuation technique incorporates all of the factors that market 
participants would take into account in pricing a transaction. 

The Company regularly reviews significant unobservable inputs and valuation adjustments. 
In determining the fair value of its financial instruments, the Company uses a variety of 
methods and assumptions that are based on market conditions and risks existing at each 
reporting date. All methods of assessing fair value result in general approximation of value, 
and such value may never actually be realized. When measuring the fair value of an asset 
or a liability, the Company uses observable market data as far as possible. 

3.4. Impairment 

Financial assets: 
The Company recognizes loss allowances using the expected credit loss (ECL) model 
for the financial assets which are not fair valued through profit or loss. For all financial 
assets, expected credit losses are measured at an amount equal to the 12-month ECL, 



Apian Finance & Investments Limited 

Notes to the Financial Statements for the year ended 31 March 2025 

unless there has been a significant increase in credit risk from initial recognition in which 
case those are measured at lifetime ECL. The amount of expected credit losses (or 
reversal) that is required to adjust the loss allowance at the reporting date to the amount 
that is required to be recognised is recognized as an impairment gain or loss in profit or 
loss. 

ii. 	Non-financial assets: 
The carrying amounts of the Company's non-financial assets are reviewed at each 
reporting date to determine whether there is any indication of impairment. If any such 
indication exists, then assets recoverable amount is estimated. An impairment loss is 
recognised if the carrying amount of an asset exceeds its recoverable amount 
Impairment losses are recognised in profit or loss. Impairment losses recognized in prior 
periods are assessed at each reporting date for any indications that the loss has 
decreased or no longer exists. An impairment loss is reversed if there has been a 
change in the estimates used to determine the recoverable amount. An impairment loss 
is reversed only to the extent that the asset's carrying amount does not exceed the 
carrying amount that would have been determined, net of depreciation or amortization. 
if no impairment loss had been recognized 

3.5. 	Income tax 

Income tax expense comprises current and deferred tax. It is recognised in profit or loss. 

i. 	Current tax 
Current tax comprises the expected tax payable or recoverable on the taxable income 
or loss for the year and any adjustment to the tax payable or recoverable in respect of 
previous years. The amount of current tax payable or recoverable is the best estimate 
of the tax amount expected to be paid or received. It is measured using tax rates enacted 
or substantively enacted at the reporting date. Interest income in respect of income tax 
is shown under Other Income and interest expenses and penalties, if any, are included 
in current tax expense. Current tax assets and current tax liabilities are offset when there 
is a legally enforceable right to set off the recognised amount and there is an intention 
to settle the assets and liabilities on net basis. 

Minimum Alternative Tax (MAT) credit is recognised as an asset only when and to the 
extent there is convincing evidence that the Company will pay normal income tax during 
the specified period. In the year in which the MAT credit becomes eligible to be 
recognised as an asset in accordance with the recommendations contained in Guidance 
Note issued by the Institute of Chartered Accountants of India, the said asset is created 
by way of a credit to the statement of profit and loss and shown as MAT Credit 
Entitlement. The Company reviews the same at each balance sheet date and writes 
down the carrying amount of MAT Credit Entitlement to the extent there is no longer 
convincing evidence to the effect that Company will pay normal income tax during the 
specified period. 

ii. 	Deferred tax 
Deferred tax is recognised in respect of temporary differences between the carrying 



Apian Finance & Investments Limited 

Notes to the Financial Statements for the year ended 31 March 2025 

amounts of assets and liabilities for financial reporting purposes and the amounts used 
for taxation purposes. Deferred tax is measured at the tax rates that are expected to be 
applied to temporary differences when they reverse, using tax rates enacted or 
substantively enacted at the reporting date. 

Deferred tax assets are recognised for unused tax losses, unused tax credits and 
deductible temporary differences to the extent that it is probable that future taxable 
profits will be available against which they can be used. Future taxable profits are 
determined based on business plans of the Company and the reversal of temporary 
differences. Deferred tax assets are reviewed at each reporting date and are reduced 
to the extent that it is no longer probable that the related tax benefit will be realised. 
Unrecognised deferred tax assets are reassessed at each reporting date and 
recognised to the extent that it has become probable that future taxable profits will be 

available against which they can be used. The measurement of deferred tax reflects 

the tax consequences that would follow from the manner in which the Company expects. 
at the reporting date, to recover or settle the carrying amount of its assets and liabilities. 

	

3.6. 	Operating Cycle 

Based on the nature of-activities of the Company the Company has determined its operating 
cycle as 12 months for the purpose of classification of its assets and liabilities as current 
and non-current. 

	

3.7. 	Provisions 
A provision is recognised when the Company has a present obligation as a result of past 
events and it is probable that an outflow of resources will be required to settle the obligation 
in respect of which a reliable estimate can be made. Provisions are not discounted to their 
present value and are determined based on the best estimate required to settle the 
obligation at the balance sheet date. These are reviewed at each balance sheet date and 
adjusted to reflect the current best estimates. 

	

3.8. 	Earning Per Share: 

Basic earnings per share is computed by dividing the profit I (loss) after tax (including the 
post-tax effect of extraordinary items, if any) by the weighted average number of equity 
shares outstanding during the year. 

4. Standards issued but not yet effective 

Ministry of Corporate Affairs has not notified amendments to the Ind AS which are effective 
1st April, 2025. 



Apian Finance And Investment Limited 

Notes to financial statements for the year ended 31st March, 2025 

5 Cash and cash equivalents 

Particulars 

Cash on hand 

Balance with banks: 

In current accounts 

6 Bank balances other than cash and cash equivalents: 

Particulars 

Fixed deposits (with original maturity more than 3 months) 

7 Loans 

R in 000') 

As at As at 
31st March 31st March 

2025 2024 

2061 25.71 

4,351.36 3,961.09 

4,371.97 3,986.80 

As at As at 
31st March 31st March 

2025 2024 

61,500.00 43,000.00 

61,500.00 43,000.00 

As at 31st March 2025 	 As at 31st March 2024 

Particulars 

At amortised 
cost 

At Fair Value 
through OCI Total 

At amortised 	At Fair Value 
cost 	through OCt Total 

(A) Term loans 767.26 767.26 21,006.30 21,006.30 

Less:  Im pairment loss allowance  

Total (A) 767.26 - 767.26 21,006.30 	 - 21,006.30 

(B) Out of above 

(I) Secured - 
Less: Impairment loss allowance  

Total (I) - - - - 

(II) Unsecured 767.26 - 767.26 21,006.30 	 - 21,006.30 

Less: Impairment loss allowance - - - - 	 - - 
Total (II) 767.26 - 767.26 21,006.30 	 - 21,006.30 

Total (B) = (1+11) 767.26 - 767.26 21,006.30 	 - 21,006.30 

(C) Out of above 

(I) Loans in India 

(i) Public sector - - 
Less: Impairment loss allowance - - 
Sub-total (I) - - - - 	. - 

(ii) Others 767.26 - 767.26 21.00630 	 - 21006.30 

Less: Impairment loss allowance - - - - 	 - - 
Sub-total (ii) 767.26 - 767.26 21,00630 21,006.30 

Total (l)= (i+ii) 767.26 - 767.26 21,006.30 	 - 21,006.30 

(II) Loans outside India - - - - - 
Total (C)= (1+11) 767.26 - 767.26 21,006.30 	 - 21,006.30 

Summary of loans by stage distribution 

Particulars 
As at 31st March 2025 As at 31st March 2024 

Stage 1 Stage 2 	Stage 3 Total Stage 1 Stage 2 	Stage 3 Total 

Gross carrying amount 767.26 - 	 - 767.26 21,006.30 21,006.30 

Less: Impairment loss allowance - - 	 - - - 
Net carrying amount 767.26 - 	 - 767.26 21,006.30 . 	 - 21,006.30 

(B( Out of above 

(I) Secured - - 	 - - - - - 
Less: Impairment loss allowance - - 	 - - - - - 
Total (I) - - 	 - - - - 	 - - 

(II) Unsecured 767.26 - 	 - 767.26 21,006.30 - 21,006.30 

Less: Impairment loss allowance - - 	 - - - - - 
Total (II) 767.26 - 	 - 767.26 21,006.30 - 	 - 21,006.30 

Total (B) = (1+11) 767.26 - 767.26 21,006.30 - 21,006.30 

(C) Out of above 

(I) Loans in India 

(I) Public sector - - 	 - - - - - 
Less: Impairment loss allowance - - 	 - - - - - 
Sub-total (I) - - 	 - - - - 	 - - 

(ii) Others 767.26 - 	 - 767.26 21,006.30 - 21,006.30 

Less: Impairment loss allowance - - 	 - - - - - 
Sub-total (ii) 767.26 - 	 - 767.26 21,006.30 - 	 - 21,006.30 

Total (l)= (i+ii) 767.26 - 767.26 21,006.30 - 21,006.30 

(II) Loans outside India - - 	 - - - - 	 - - 
Total )C)= (1+11) 767.26 - 767.26 21,006.30 - 21,006.30 



Apian Finance And Investment Limited 

Notes to financial statements for the year ended 31st March, 2025 
(!in 000) 

8 	Investments 
As at As at 

Particulars 31st March 2025 31st March 2024 

(A) At amortised cost 
In debentures 
(1) Nil (previous year 300) Debenture of Rs. 29/- each in Britania Industries Ltd. - 8.70 

Total (A) - 8.70 

(B) At fair value through profit or loss 

(i) In mutual funds 
(1) 61,845.704 (previous Year 60,885.833) units of Z 1,000/- each 

in Nippon India Liquid Fund Direct Plan Quarterly IDCW Option 62,296.04 58,406.62 

(2) 10,781.942 (previous Year 10,611.464) units of Z 1,000/- each 
in 'Nippon India Low Duration Fund Dir Qtrly IDCW 10,971.71 10,229.30 

Total investment in mutual funds 73,267.75 68,635.92 

(ii) In equity instruments (quoted) 

(1) 10 (previous Year: 10) equity shares of 	10/- each fully paid-up 
of Sanofi India Limited 57.26 81.18 

(2) 10 (previous Year: Nil) equity shares of U0/- each fully paid-up 
of Sanofi Consumer Healthcare India Limited 48.27 

(3) 300 (previous Year: 300) equity shares of Z 1/- each fully paid-up of 
Britannia 1,481.67 1,473.88 

(4) 140 (previous Year: 140) equity Shares of Z1/- each fully paid- 
up of State Bank India 108.01 105.36 

Total investment in equity shares (quoted) 1,695.21 1,660.42 

(iii) In equity instruments (unquoted) 
(1) 20 (previous Year: 20) equity Shares of 	50/- each fully paid-up 

Nagpur Naqrik Sahakari Bank Limited 1.01 1.01 

Total investment in equity shares (unquoted) 1.01 1.01 

Total investment at fair value through profit or loss 74,963.97 70,297.35 

Total Investments (A+B) 74,963.97 70,306.05 

As at As at 
Particulars 31st March 2025 31st March 2024 

Out of above 
In India 74,963.97 70,306.05 

Outside India . - 
74,963.97 70,306.05 

9 	Other financial assets 
As at As at 

Particulars 31st March 2025 31st March 2024 

Interest accrued on fixed deposits 368.84 265.06 

Interest accrued on debentures 2.00 - 
370.84 265.06 



10 Reconciliation of tax expenses and profit before tax multiplied by corporate tax rate 

Particulars 
As at As at 

31st March 2025 31st March 2024 

Profit before tax 4,651.07 5,500.36 

At corporate tax rate of 26.0% (Previous year 26.0%) 1,210.00 1,430.00 
Permanent tax differences due to: 

Effect of income taxable at lower rate with /without indexation benefits (17.50) (42.30) 
Deferred tax assets / MAT credit not claimed - 14.00 
Prior year taxes - - 

Tax expense (effective tax rate of 26.243%, Previous year 28.3059%) 1,192.50 1,401.70 

Deferred tax assets (net) recorded in Balance Sheet 

Particulars 
As at As at 

31st March 2025 31st March 2024 

(a) Deferred tax relates to the following: 

(i) Deferred tax assets 

MAT Credit available 2,350.60 2,803.60 
Gross deferred tax assets (a) 2,350.60 2,803.60 

(ii) Deferred tax liabilities 

Unrealised net gain on fair value changes 146.00 126.00 
Gross deferred tax liabilities (b) 146.00 126.00 

Deferred tax assets/(liabilities), net (a-b) 2,204.60 2,677.60 

(b) Movement in deferred tax: 

Particulars 	
. 

As at As at 
31st March 2025 31st March 2024 

(I) Movement in deferred tax assets: 
Deferred tax assets at the beginning 2,803.60 3,096.60 
MAT credit utilised during year (453.00) (293.00) 
Deferred tax assets at the closing 2,350.60 2,803.60 

(ii) Movement in deferred tax liabilities: 
Net deferred tax liabilities at the beginning 126.00 135.00 
Charegd to profit or loss on account of change in unrealised fair valuation gain on 
investments - (9.00) 
unrealised fair valuation gain on investments 20.00 
Net deferred tax liabilities at the closing 146.00 126.00 

Deferred tax asset / (liabilities) at year end (net) 2,204.60 2,677.60 

11 Borrowings 
As at As at 

Particulars 31st March 2025 31st March 2024 
(A) In India 

At amortised cost 50,000.00 50,000.00 

50,000.00 50,000.00 

(B) Out of above 

Unsecured 50,000.00 50,000.00 

50,000.00 50,000.00 

12 Other financial liabilities 
As at As at 

Particulars 31st March 2025 31st March 2024 
(I) Payable for contactual obligations 

Others: 263.25 567.00 

263.25 567.00 

13 Provisions 
As at As at 

Particulars 31st March 2025 31st March 2024 
Contingency provision against standard assets 1.92 52.50 

1.92 52.50 

14 Other non-financial liabilities 
As at As at 

Particulars 31st March 2025 31st March 2024 

Statutory liabilities 135.89 168.67 

135.89 168.67 



Apian Finance And Investment Limited 

Notes to financial statements for the year ended 31st March, 2025 

Note 15: Equity Share capital 
( in '000') 

Authorised Capital as at: 	 31.03.2025 	 31.03.2024 

Number of Number of 
shares shares 

4.96.00,000 4,96.000.00 	4,96,00.000 	4.96,000.00 

40,000 4.000 00 	 40.000 	 4,000.00 
4,96,40,000 5,00,000.00 	4,96.40.000 	5,00,000.00 

Balance as at 01.04.2024 	changes in equity share capital 	Balance as at 31.03.2025 
during the year 

Number of 	 Number of 	 Number of 
shares 	 shares 	 shares 

43.14.395 	 43,143.95 	 - 	 . 	 43.14.395 	43,143.95 

43.14,395 	43,143.95 	 - 	 - 	 43,14.395 	43,143.95 

Balance as at 01.04.2023 	changes in equity share capital 	Balance as at 31.03.2024 
during the year 

Number of 	 Number of 	 Number of 
shares 	 shares 	 shares 

43,14,395 	 43,143.95 	 - 	 - 	 43.14.395 	43,143.95 

43,14.395 	43,143.95 	 - 	 - 	4314,395 	43,143.95 

Authorised: 

Equity shares of 7 10/- each 

Preference Shares of 100/- each 
TOTAL 

For the year ended 31st March, 2025 

Issued, subscribed and fully paid up: 

Equity shares of 10/- each 

TOTAl. 

For the year ended 31st March, 2024 

Issued, subscribed and fully paid up: 
Equity shares of 10/- each 

TOTAL 

(a) Rights, preferences and restrictions attached to equity shares: 
The Company has only one class of shares referred to as equity shares having a par value of Z 10/- per share. Each holder of equity shares is 

entitled to one vote per share. In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining 

assets of the Company, after distribution of all preferential amounts in the proportion of equity shares held. 

(b) Details of equity shares held by each shareholder holding more than 5% equity shares In the Company: 

As at 31.03.2025 	 As at 31.03.2024 

Shareholder 

	

Number of 	% Holding 	Number of 	% Holding 

	

Equity Shares 	 Equity Shares 

	

held 	 held 

63 moons technologies ltd. (Holding Company)' 	 43,14,395 	100% 	 43,14,395 	100% 

'Includes Six Equity shares of the company whkh are held by other six nominee member of the company. 63 moons technologies 
limited (formerly Financial Technologies (India) Ltd.) (63nioons) has all the beneficial interest related to these six equity shares. 

(c) Shares held by Promoters at the year end 

No. of Shares % of Total Shares % of Change 

Promoters name 	 Held 	 Held 	 during the yea 

63 moons technologies ltd. (Holding Company) 	 43,14,395 	 100% 	 Nil 
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Notes to financial statements for the year ended 31st March, 2025 
(Z in 	000) 

16 Interest Income 
Particulars Year ended Year ended 

31st March, 2025 31st March 2024 

On loan measured at amortised cost 760.96 3,329.65 

On investments measured at amortised cost 

Debentures 0.48 0.09 

Fixed deposits with bank 4,016.78 1,399.64 

On income tax refunds 5.54 

4,778.22 4,734.92 

17 Dividend income 
Year ended Year ended 

31st March, 2025 31st March 2024 

On mutual fund units 5,055.24 5,489.13 

On equity shares 23.22 25.87 

5,078.46 5,515.00 

Year ended Year ended 
31st March, 2025 31st March 2024 

18 Fair value (loss) I gain on financial asset measured at fair value through profit & loss 
(net) 117.14 425.07 

117.14 425.07 

Fair value (loss) I gain: 

Realised - - 
Unrealised 117.14 425.07 

117.14 425.07 

Year ended Year ended 
31st March, 2025 31st March 2024 

19 Other operating income 

Reversal of Contingency provision for standard assets 50.58 - 
50.58 - 

20 Finance Cost 
Year ended Year ended 

31st March, 2025 31st March 2024 

On borrowing measured at amortised cost: 

Interest to Holding company 4,325.00 4,250.00 

4,325.00 4,250.00 

21 Other expenses 
Year ended Year ended 

31st March, 2025 31st March 2024 

Managed service charges 141.60 141.60 

Payment to auditor (as audit fees) 177.00 177.00 

Legal and professional charges 659.48 473.10 

Contingency provision for standard assets - 52.50 

Miscellaneous expenses 70.25 80.43 

1,048.33 924.63 



n Finance And Investment Limited 

Notes to financial statements for the year ended 31st March, 2025 
in '000' 

Note 22 : Related party disclosers 

(A) Names of related parties and related party relationship: 

(i) Company whose control exists (Holding Company) 	 : 63 moons technologies iimited 

(ii) Key Management Personnel (KMP) 

	

	
Subramanya Kusnur, Director 
Hariraj Chouhan, Director 
Pravin Sawant, Director 

No related parties transactions are carried out with Key Managerial Personnel during the year ended 31st 
March, 2025 and during the year ended 31st March, 2024. 

(B) Related parties transactions 

Nature of Transactions Holding Company 
31st March, 2025 31st March 2024 

141.60 141.60 Managed service charges paid 
Interest paid. 4,325.00 4,250.00 

Loan taken and repayment thereof 

Opening Balances 50,000.00 50,000.00 
Closing Balance 50,000.00 50,000.00 

Closing Balance 
-Debit (excluding loan payable) - - 
-Credit 	(excluding loan payable) - - 

Note: 
1) Related party relationship is as identified by the Company and relied upon by the auditors. 
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23. Financial Instruments: 
23.1 Financial instruments by cateorv: 

As at 31.03.2025 As at 31 03.2024 

Particulars 
Amortised 

Cost 
FVTPL 

FVT 
Oct 

Amortised 
Cost 

FVTPL 
F\/T 
Oct 

Financial Assets: 

Investment in equity shares traded - 1,695.21 - - 1.660,42 - 

Investment in equity shares non-traded - 1.01 - - 1.01 - 

Investments in Mutual funds - 73267.75 - - 68,635.92 - 

Investment in Debentures - - - 8.70 - - 

Cash and cash equivalents 4,371.97 - - 3,986.80 - - 
Bank balances other than cash and cash 
equivalents 

61.50000 - - 43,000.00 - - 

Loans 767.26 - - 21.006,30 - - 

Other financial assets 370,84 - - 265.06 - - 

67,010.07 74,963.97 - 68,266.86 70 297.35 - Total financial assets 

Financial liabilities: 

Borrowings 50,000.00 - - 50,000.00 - - 

Other current financial liabilities 263.25 - - 567.00 - - 

50,263.25 - - 50.567,00 - - Toal financial liabilities 

23.2 Hierarchy for fair value estimation: 

All assets and liabilities for which fair value is measured or disclosed in the financial statements are 
categorised within the fair value hierarchy based on the lowest level input that is significant to the 
fair value measurement as a whole. The fair value hierarchy is described as under 

• Level 1 hierarchy includes methods and input that use active quoted prices depending upon 

type of instrument. The quoted prices are derived from platforms like stock exchange etc. 

Management has used closing prices and values of closing NAV's as applicable in case of 

financial instruments covered under this level. 

• Under level 2 the fair value of the financial instruments that are not traded in any active market 

are determined using appropriate valuation techniques with the use of observable market data 

without relying much on the estimates that are entity specific. The inputs under this level are 

always observable. 

• In case of level 3 if one or more of the significant inputs are not derived on the basis of 

observable market data then fair value estimations derived with such inputs are included in level 

3. 

• The Company follows a policy to recognise transfers between the levels only at the end of 

reporting period and accordingly there are no transfers between levels during the year. The 

information based on the above levels is tabulated here below. 
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Financial assets and liabilities measured at fair values as at 31 .03.25 

Particulars 
Note 

Level I Level 2 Level 3 Total 
reference 

Financial assets measured at fair value 

Mutual funds units 8 (B) (i) 73,267.75 - - 73,267.75 

8 (B)(ii) & 1,696.22 - - 1,696.22 
Equity Shares 

8 (B) (iii)  

 74,963.97 - - 74,963.97 Total 

Financial liabilities measured at fair value 

Not applicable - - - - 
Total  

Financial assets and liabilities measured at fair values as at 31.03.24 

Particulars 
Note 

reference 
Level 1 Level 2 Level 3 Total 

Financial assets measured at fair value 

Mutual funds units 8 (B) (i) 68,635.92 - - 68,635.92 

Equity Shares 
8(B)()& 1,661.43 1,661.43 

70,297.35 - - 70,297.35 Total 

Financial liabilities measured at fair value 

Not applicable - - - - 
- - - - Total 

For valuation of mutual fund units, closing Net Asset Values (NAV) declared by mutual funds is used. 

Fair value of financial assets and liabilities measured at amortised cost 

As at 31.03.25 As at 31.03.24 

Particulars Carrying 
amount 

Fair value 
amount 

Fair value 

Financial assets at amortised 
cost 

Invesment in debentures - - 8.70 8.70 

Cash and cash equivalents 4,371.97 4,371.97 3,986.80 3,986.80 

Bank balances other than cash and 61,500.00 61,500.00 43,000.00 43,000.00 
cash equivalents 

Loans 767.26 767.26 21,006.30 21,006.30 

Other financial assets 370.84 370.84 265.06 265.06 

67,010.07 67,010.07 68,266.86 68,266.86 Total 

Financial liabilities at amortised 
cost 

Borrowings 50,000.00 50,000.00 50,000.00 50,000.00 

Other current financial liabilities 	1 263.25 263.25 567.00 567.00 

1 	50,263.25 50,263.25 50,567.00 50,567.00 Total 



Apian Finance & Investments Limited 

Notes to the Financial Statements for the year ended 31 March 2025 

The carrying amount of cash and cash equivalent and other current financial liabilities is 
considered to be the same as their fair value because of their short-term nature. The financial 
assets and liabilities that are measured at fair value, the carrying amounts are equal to their fair 
value. 

23.3 Financial risk management: 
The Company overall risk management policy seeks to minimise potential adverse effect on the 
financial performance of the Company. 

Since there are no operations currently, the Company is not exposed to market risks. The main 
risks arising from the Company's financial instruments are credit risk and liquidity risk. 

Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting 
in loss to the Company and arises mainly from the Company's investment in mutual fund units. 
The Company invests in mutual fund scheme from reputed fund houses only and hence do not 
expect to incur any material credit losses. 

Liquidity risk is the risk that the Company will face difficulty in meeting the obligations associated 
with its financial liabilities that are settled by delivering cash or another financial asset. In view 
of the very small amount of financial liabilities as at the year end and sufficient cash and cash 
equivalents available, the Company do not expect to face any liquidity risk. 

24. Earnings per share (EPS): 

The following reflects the profit and share data used in EPS computations. 

	

Yearended 	Yearended Particulars 	
31.03.2025 	 31.03.2024 

Profit / (loss) from continuing operations 	 3,458.57 	 4,098.66 
Weighted average number of equity shares basic and 	 43,14,395 	 43,14,395 
diluted (nos.) 
Basic and diluted earnings per share 	 0.80 	 0.95 
Nominal value of equity share 	 10/- 	 10/- 

25. Details of due to micro and small enterprises as defined under the MSMED Act, 2006 
As at 31st March, 2025 there are no Small Scale Industrial Undertakings to which the Company 
owes a sum for more than thirty days. The Company has not received any intimation from 
"Suppliers" regarding their status under the Micro, Small and Medium Enterprises Development 
Act, 2006 and hence disclosure, if any relating to amounts unpaid as at the year end together with 
interest paid/payable as required under the said Act have not been given. 
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26. Figures for the previous year have been regrouped / reclassified, wherever necessary to 
correspond with current years classification/disclosure. 

For Chaturvedi Sohan & Co 
Chartered Account 
FRN No. 118424 	em 

27 

Chaturvedi VN 
Partner 
Membership No.: 106403 
Place: Mumbai 
Date: 15 May, 2025 

For and on behalf of the Board 

5/ ,XJk1L  

Pravin 	ant 	Subramanya Kusnur 
Direct 	 Director Director 
DIN 	071 9134 	DIN-02534022 DIN-02166102 
Place. Mumbai 
Date: 15 May, 2025 
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